J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6. NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000. FAX ; +91-120-4241007
E-MalL  taxaid@jcbhalla.com
Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We were engaged to review the accompanying Statement of Standalone Financial Results
{("the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2022 being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4. Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant imitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and year ended March 31, 2022. Similar limitation existed in respect of the
books of account for the immediately preceding financial year ended March 31, 2021
and we had expressed a disclaimer of opinion on the financial statements for such
year-end vide our audit report dated June 29, 2024. Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone
financial statements. Consequently, we are not able to confirm the accuracy,
completeness, and validity of the financial transactions and balances recorded in
these standalone financial staterments as well as the presentation and disclosures in
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iv)

these standalone financial statements. As a result of these restrictions, we are unable
to obtain sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial statements as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial statements.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at March
31,2022

The Company has neither maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipment nor
provided us with the physical verification report of property, plant and equipment.
Further, the Company has not provided us with the title deeds of the immovable
properties (other than properties whete the Cowmpaty is e lessee and the lease
agreements are duly executed in favour of the lessee) for verification. Therefore, we
are unable to comment on the existence of the property, plant and equipment balance
of Rs. 21,700.66 lakhs as stated in the accompanying standalone financial statements.
Further, the management has not carried out an impairment assessment in respect of
the carrying value of the Company’s property, plant and equipment. Therefore, we
are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For }. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDP2811

Place; New Delthi
Date : November 27, 2024



Asian Hotels {West) Limited
CIN: L55101DL2007PLC157518
Regd Officer- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com
Statement of Standalone Assets and Liabilities

{All amount in ¥ lakhs, unless otherwise stated)

As at Asat
Particalars March 31, 2022 March 31, 2021,
{Audited)* (Audited)*
I ASSETS
(1) Non-current assets
(a} Property, plant and equipment 21,700.66 22,667.95
(b) Capital work-in-progress 10.10 10.10
(<) Right-of-use assets 2,615.47 2,752.08
() Financial assets 1
(i) Imvestments 32,745.80 32,745.80
(i) Other financial assets 150.93 134.81
(e) Non current tax assets {Net) 193.44 242.11
() Other non current assets 10.15 10.15
5742655 58,563.00
(2) Current assets
(a) Inventories 169.80 177.73
{b) Financial assets
(i) Investments 4.25 3.32
(ii) Trade receivables 41.54 29801
(iii) Cash and cash equivalents 168.72 17.98
(iv) Bank balances other than (iii) above 17.98 5524
(vi) Other financial assets 102.99 75.70
(c) Cther current assets 521.11 526.22
1,026.39 1,154.20
TOTAL ASSETS 58,452.94 59,717.20
II EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other equity 23,066.62 27,053.06
24,231.74 28,218.18
Liabilities
{1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 650,00 650.00
(ii) Lease labilities 252.47 279.94
(iii} Other financial liabilities 195.09 180.13
(b) Provisions 249.59 374.87
(¢) Deferred tax liabilities (net) 1,205.46 1,408.93
(d) Other non current liabilities 123.32 143.42
2,675.93 3,037.29
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 26,173.41 26,038.83
(i) Lease Habilities 55.39 76.54
(iii) Trade payables
- outstanding dues of micro enterprises and small enterprise - 65.93
- outstanding dues of creditors other than micro enterprises and small enterprises 1,542.28 791.00
{iv) Other financial liabilities 3,104.07 1,038.98
{b) Other liabilities 584.77 365.10
{¢) Provisions 85.35 85.35
31,545.27 28,461.73
TOTAL EQUITY AND LIABILITIES 58,452,924 59,717.20

* The Auditors have expressed a disckaimer of opinion vide their Audit Report dated June 29, 2024.

Date: RouembeH 27, 2.0
Place: New Delhi




Asian Hotels (West) Limited
CIN: 155101 DL20607PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Acrocily, Hospitality District, New Delhi - 130037
‘T'el £ 01141597329, Website www.asianhotelswest.com
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2022

(Al amount in T lakhs, unless otherwvise slaed)

Standalone
. Quarter Ended Year ended
5 %o. Farticulars L3502 | 311202021 | 31032021 | SL03z0z 31032021
" ited) | (L ited) | (Unaudited) | {Audited)® {Audited)*
INCOME
1 Revenue from operations . - 1489.87 556.76 350428
1 Otherincome 13873 13541 113.06 536.61 528.43
IIf  |Total income {I+11) 13873 138.41 1,602.93 1,092.37 4032.71
IV |EXPENSES
Consumption of provisions, focds, beverages and others - - 17294 87.66 32636
Employee benefits expense 4163 4893 44892 1,055.19 1,738.68
Finance Cost 1,765.64 15693 1,633.28 2,168.90 3,566.38
Depreciation and amertisation expense 24596 241.09 22531 975,16 9124
Other expenses 14987 4581 791.95 975.37 2,314.41
Total expenses (TV) 2,23340 49076 3,27240 528228 §858.17
¥V  |Profiy(loss) before tax {1L1IV) (2,094.37} {351.35) {1,669.47) (2,189.91) (2,625.46)
VI |Taxexpense
(%) Current tax " - - - -
{2) Income tax adjustment related 1o earlier years - - 19.52 - 7071
{3) Deferred tax (credit)/charge (13.85) (13.42) (118.55) (203.47) (135.30)
Total tax expense (VI) {13.86)1 {13.42) {93.63) (20347) (64.59)
VII  |Profilf{loss) for the year {V-V1) (2,05052) (350.93) (157153} {3.986.44) {1,760.87)
Vil {Qther comprehensive income f (loss)
{tems that wilf not be reclassified to profit or foss:
- Remeasurement gains/ {{csses) on defined benefit obligation - - 278 - 23.5¢
- Income lax relating to items that will not reclassified (o profit or 1oss - - {0.70) - (5.93)
Tatal other comprehensive income (net of tax) - - 208 - 17.61
IX  |Total comprehensive income for the year (VIT+VIIT) (2,030.52)} (340.93) {1,568.75) (3.986.44) {4,743.26)
X |Paid-up equily share capital 1,165.12 1,165.12 1,165.12 1,165.12 116512
{Face value of 2 10 per share)
X1 Eaming per equily share of face value of 210 each
Basic eamnings per equity share (3) (17.36) (2.93) (13.48} {34.21) (20.86):
Diluted eamnings per equity share () (17.36} (2.93) (13.48)

* The Audilors have expressed a disclaimer of opinion vide their Audit Reporl dated June 29, 2024,

pae POVRFFHLA L, pleply

Place: New Delhi

NS I

Stve




Asian Hotels (West) Limited
CIN: L35101DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website: www.asianhotelswest.com

Standalone Cashflow statement

(All amount in ¥ lakhs, unless otherwise stated}

For the year ended For the year ended
Paskiculars March 31, 2022 Marcir 31, 2021
(Audited)* {Audited)*
Cash flow from operating activity
Net profit/ {loss) before tax (T) (4,189.51) (4,825.46)
Adjustment for:
Depreciation and amortisalion 975.16 912.34
(Gain)/ Loss on sale of property, plant and equipment (0.61) 3.01
Unrealised gain on financial assets measured at FVTPL (0.93) (1.51)
Provision for doubtful debis 278 -
Rental Income {including amoertisation of security deposit and fair value change adjustments) (49.94) (32.73)
Interest income - {67.32)
Other Income {inchiding unwinding of secutity deposit) (16.11} {14.39)
Finance and other costs (including fair value change adjustments) 2,188.90 3,566.38
L.0ss on extinguishmeny of financial liabilities - 0.08
Total {II) 3,099.25 4,365.85
Operating profit/ (loss) before working capital charges (I+1I) (1,090.66) {459.61)
Adjustments for:
(Increase)/ Decrease in inventories 7.93 40.68
({Increase)/ Decrease in trade receivables 253.69 357,23
{Increase)/ Decrease in financial assets and other assets 7.66 8236
Increase/ (Decrease) in trade payables 68535 324.58
Increase/ (Decrease) in financial liabilities, other Habilities and provisions 623,72 {121.15)
1578.35 683.70
Cash generated from operations 48769 224,09
Direct taxes paid (Net) 48.6% (110.60)
Net cash from Operating Activities {A) 536.38 113.4%
Cash flow from investing activity
Purchase of property, plant and equtipment - (145.27)
Sale of property, plant and equipment 129.35 9.72
Proceeds from matared fixed deposits - 254.00
Deposit placed in restricted account/ DSRA 37.26 (38.00)
Interest received - 24.02
Net Cash used in Investing Activities (B) 166.61 104.47
Cash flow frem financing activity
Proceeds from leng term borrowings - 1,932.37
Repayment of long term borrowings - (517.40)
Lease liabilities paid (80.50) {77.82)
Net proceeds from short term borrowings 134.58 -
Finance cosls paid {606.34) {2,290.60}
Net Cash (used in)/ from Financing activities [C] {552.26) (953.45)
Net increasef(decrease) in Cash and cash equivalents [A+B+C] 150.74 {735.49)
Cash and cash equivalers at the beginning of the year 1798 75347
Cash and cash equivalents at the end of the year 168.72 17.98
Pt

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated june 29, 2024,

Date: NOLEMIRY 27, 200

Place: New Delhi




Asian Hotels (West) Limited
CIN: L55101DL2007 PLC157518
Regd Officet= Aria Tawers, 6th Floor, JW Marriott 1lotel, Asset Area -4, Aerocily, [Tospitality Districi, New Drelhi - 110037
Tel:011-41597329, Website: www.asianhofelswest.com

Notes:

1  The standalone financials resulls of the Asian Hotels {West) Limited (*"the Company™) have been prepared in accordance with Indian Accouating Standards
{"Ind AS") as prescribed under section 133 of the Companies Act, 2015 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (the Regulation'), read with SEBI
Circular dated Tuly 5, 2016.

2 The above standalone financial results of the Company for the quarter and and half year ended March 31, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have carried out limited review on
the above financials results.

3 The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The fockdown and restrictions imposed on various activities dee to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks, Despite Central Government's/Reserve Bank of India’s scheme lo provide financial support to the
beleaguered hospitatity industry through the Emergency Credit Line Guarantee Scheme (ECLCS), the lender bank of the Hatet refused to release
the funds that the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the fender bank
led to suspending of the operations of the Hotel in June 202E, which in turn resulted in the Company’s financial distress, On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench [V claiming a defwult of an
amount of T 26,407.35 lakhs. The Adjudicating Autherity (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7
petition and initiated Corporate Insolvency Resolution Process {"CIRP”) against the Company. On January 09, 2024, the National Company Law
Appellate Tribunal (NCLAT) has approved the settlement proposat under Section 12A of IBC 2016 submitted by the promolers and suspended
Directors of the Company. With the approval of the setlement proposal, the order dated Seplember 16, 2022 admitting section 7 application under
Insoivency and Bankrupicy Code 2016 has been set aside and the CIRT of the Company has been closed, The Company is in the process of complying
with all regulatery requirements and reporting obligations, Considering the abeve, these stardlalone financial statements have been prepared on a
going concern basis assuming that the Company will continze as geing concern and realize its assets and discharge its liabilities in the normal course of
business from the date of approvat of these financial statements by the Board of Directors.

4 The Company maintains corporale accounts in Delhi and Mumbai and the operation account relating to Hyait Regency Holel fn Mumbai, The management
has not been able to oblain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the
Company has obtained the bank statements from all the banks ard the balances at the year-end as per bank statements are recornciled with the books of
accounts, Despite diligent efforis to reconstruct financial records and gather alternative documentation, including inveices and other relevant records, the
absence of complete decumentation has impacted the completeness of financial reporting for the period wuader review, The Management has
endeavoured  lo ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate
representation of its financial position, performance and cash flows, considering the available information and alteraative documentation,

5 Since these standalone financial statements for the quarter ended and year ended March 31, 2022 are being prepared and presented in November
2024, they are susceptible to adjustments relating to subsequent events that arise afler the said financial year end dale tilt the date of approval of
these standalone financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the
preparation of these financial statements in the absence of adequate information, the management is not cerfain if all those events have been duly
considered when preparing these standalone financial stat t

& The Company is operating only in one reportable segment at one location viz, "Hotel" and therefore, the disclosure requirement of the relevant accounting
standards are nok applicable,

7 Previous period figures kave been regrouped and reciassed wherever necessary.

Date: Nw?.mb@& ')—:‘" 205M

Place: New Delhi




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NCIDA - 201 2301 (U.P)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL . taxald@jcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and year ended March 31, 2022 being submitted by the Company
pursuant fo the requirements of Regulation 33 of SEBI (Listing Obligaticns and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinjon. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consclidated Financial R esults and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i}  We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and year ended March 31, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2021 and we had expressed a disclaimer of opinion on the Consolidated
Financial Statements for such year-end vide our audit report dated June 29, 2024.
Such limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
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disclosures in the Consolidated Financial Statements. Consequently, we are not able
to confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Statements as well as the
presentation and disclosures in these Consolidated Financial Statements. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

i) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Statements as per Ind AS 10 “Events after the reporting period”
for the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Statements.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at March 31, 2022.

iv) The Helding Company has neither maintained proper records showing full
particulars including quantitative details and situation of property, plant and
equipment nor provided us with the physical verification report of property, plant
and equipment. Further, the Holding Company has not provided us with the title
deeds of the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) for
verification. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. 21,700.66 lakhs as stated in the accompanying
Consolidated Financial Statements. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

6. Other Matters

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 4,318.79 lakhs and
Rs.15,329.45 lakhs, total net loss after tax of Rs. 1,403.90 lakhs and Rs. 7,782.39 lakhs and
total comprehensive income of Rs. 1.09 lakhs and Rs. 4.95 lakhs for quarter and year ended
March 31, 2022 respectively as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
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and disclosures included in respect of the subsidiary, is based solely on such financial
statements.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZEC9445

Place: New Delhi
Pate : November 27, 2024



Asiar Hotela (West) Limited
CIN: L5§1010L2007PLCL57518

Tel : 01111597329, Website: wwnw.asianhotelswesteom
Statement of Consolidated Assets And Liabilitles

Regd Office- Asia Towers, Gth Floor, jwW Marriott Hotel, Asset Azca- 4, Aerocity, Hospitality District, Kew Delhi - 110037

(Allamount in ¥ lakhs, untess otherwise stated)

Asat Asalb
March a1, 2022 March 31, 2021
FParticulars {Audited)* {Audited)®
1 ASSETS
{1} Non-current asscls
(a) Property, planl and equipment 68,881.61 74.635.71
(b} Capital work-in-progress 63694 49773
(¢) intangibles assels 97.66 12637
() Right-of-use assels 1755331 18,003.59
(e} Financial assets
(i) Other financial assets 263871 2430.75
) Deferred ax assels 2,768.74 275417
{1 Income tax assels (net) 93484 1,160,93
{h) Other non current assels 5585 2917
93,503.66 99.667.41
2) Current assets
() Tnvenlorics 53743 630.06
() Financial assets
() Invesiments 425 332
Trade roceivables 150002 1,033.13
Cash and cash equivalents 50188 896.42
(iv) Bank katances other than (i) sbove 734.20 277778
{v) Loans - 388
(vi) Other finaneial ossets 97076 53056
(€} Clher current assels 105285 108443
(d) Asselsheld for sate - 0.2
4,801.38 6,759.82
TCTAL ASSETS 98,395.04 1,06427.23
1 EQUITY AND LIABILITIES
Equity
{a) Fquity share capilal 1,165.12 1,165.12
{b) Otber equity (16,586.73) #324159)
) Non conlrolling interest {1.38) &44
(15,523.01) {3,776.03)
Liabililies
(1) Non-current labilities
(&) Financial fabilitics
(i) Borowings 52198.64 52,600.02
{ii} Lease liabilitics 1941632 18,8001
{ii) Olher financial Hahilities 656,22 51043
{b} Provisions A0 A4 57067
(c) Deferred lax Habilitios 1,287.60 1,576.8¢
{d) Ctber non current liabilities 46677 395.90
74,520.04 74.563.22
{2) Current liabilitics
(0} Financial la
(i) Borrowings 2741379 2767833
(i) Lease liabilitics 135771 131097
Trade payables
-aulstanding dues of micro enlerprises and smafl enlerprise 3034 79.76
dues of creditors olher Lhan mic prises and small enlerp 4,287.76 2,541.90
1 liahilities 4,125.67 202389
(b) Other cureent liabilities 2,082.07 131631
{c) Provisions 83.27 8,88
39,386.11 3531004
TOTAL EQUITY AND LIABILITIES 98,395.04 1,06427.23

*The Audilers have expressed a dischaimer of apinion vide their Audil Reporl daled June 29, 2023,

For Asian Holcls,

Plage : New Dethi

Date & ‘\\Ogmbeﬂ qu'l 2_01“
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Aslan Hotels (West) Limited
CIN: 1551061 D1.2007PLC157518
Rapd Qfficar Aria Towars, Sth Floer, JW Mazriott Hotel, Asset Arca 4, Aerocity, HospHality Disteiel, Nove Delhi - 110027
Fel s 01141597319, Website: wwhw.asianhotelswest.com
of 1 ited C i i ial Resutls for the quarter and year ended March 31, 2022

(Al amount in T akhs, unless otherwise stated)

Consolidaled
S, No, Particulars Quat Ler erzded Year ended
31032022 322021 31.03.2021 31.03.2022 31.03.2021
{Unaudited| {Unaundited) | (Unaudited) (Audited)” {Audited)®
INCOME
i Revenue from operations HHBWARES #) HHERRHAR 4 1,997.25 1387324 13,13142
n Ciherincome 45515 229 62 21339 1.105.51 1,095.19
I |Total income (I+11} 4,770.82 5,626.92 2,3;9,64 16,579.24 14,236.61
IV |EXPENSES
& plion of provisiens, foods, b ges and olhors 57923 59954 73343 200324 TLHEAE
Employce benefits expense 0960 82086 1,072.14 363333 427404
Finance Cast HHREHNEH #| HHRHHHBE @ 337313 SIGLT0 1077950
Beprecialion und amortisation expensy HHERAAER ) HRaddHAR A 129993 6,057.57 520145
Other expenses fidiednnd #| HNEHRRRRE A 2,742.63 7987 747991
Total expenses (IV) 8,585.51 5,917.68 9,226.26 28,936.70 26,58378
VI |Profit/{loss) before tax {TEH-TV} (3,514.69) (L,291,16) {4,015.62) {11,957.45) (14,947.‘12
VI1IL | Tax expense
(1) Current tax - - - - .
(2) Income tax adjustsment related Lo caslier years - - 1952 - wn
(3) Defereed tax (credit) fcharpe (10.96): (105§) (114.7%); (205.53) (131.92)
Tolal tax expense (10.96) (3054) (91.87) (20553) (61.21)
IX |Proflit/{loss) for the year {VI.VIL{) (3,803.73) (1,280.62) (3,920.75) (11,751.93) {14,585.56)

X |Other comprehensive Incame f{lnss}
Ttems that will not be reclassified Lo profilor lass:

- Remeasurement gains/ (losses) on delined benefit abligation 146 as0 {1297 661 5.9
= Income Lax relating te iloms that will not reclassified 1o prafit or foss {0.37) a8 325 {1.66}] (11.27)
Total other comprehensive income {net of tax) 1.00 262 {3.66) 4.95 24.63
XI |Total cemprehensive income for the year {IX+X) (3.502.64) (1,278.00) (3,930.41) (11,746.98) (14,861.33)
Profly/ (loss) attributable to:
Cwness of Asian Holels (Wesl) Limited (3802.843) (1,28032) (3,912.84) (11,750.11)! (14,88359)
Non Contralling Interesl 089 030} {092) {1.82) (237)
Othez Comprehensive income altributable to:
Owners of Asian Holels (West) Limited 109 262 {9.65) 495 2463
Non Controlliny Iateres| 000 000 ©00) 000 am
Total C income attri to:
Qwness of Asian Holels (Wesl) Limited (3.801.75) (3,277.70) (392948} (11,745.16) {14,858.97))
Non Controlling Interest {0.89) {30) 093} (1.82) {236}/
XII |Paid-up equity share capita} 116512 116512 116512 116512 116512
{Faace value of 2 18 per share)
XIII [Other Equity {4,941.59} 991737
AV [Earning per equity share of face value of 210 each
Basic carnings per equily share () {32:65) (10.99) (33.63) (160.85) (327.79)
Diluled earnings perequity share (3) (32.63)| {10.99) (33.63) {10085} (322.74)

* The Audilors have expressed a disclaimer of opinien vide their Audit Report dated June 29, 2024,

For Asian Holcls,

Sandeep Guy
Place : New Dolhi
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Asian Hotels (West) Limited
CIN: 155101 DL2007PLC157518
Repgd Officei- Aria Towers, 6th Floor, JW Marriott Hotel, Assct Area -4, Aeracity, Hospitality District, New Delhi - 110037
Tel = 011-41597329 , Website: www.astanhotelswest.com

Consotidated Cash flow statement

{All amount in % [akhs, unless olhenvise stated)

For the year ended For the year endod
Particulars March 31, 2022 March 31, 2021
{Audited)* (Audited)*
Cash flow from operating activity
Net profit/ {loss) before tax {I) (11,957 46) (14,947.47)
Adjustment forz
Depreciation and amortisation - 6,057.57 5201.45
Loss on sale of properdy, plant and equipment: 4.50 30.07
Provision for doubtful debts 278 (0.54)
Lease receivable wrilien off - 12894
Interest income (282.78) (525.71)
Gther Income (including unwinding of security deposit) {19.73) (8.21)
Unrealised gain on financial #ssets measured at FVTPL (0.93) (1.51)
Finance and other costs (including fair value change adjustmenis} 920270 10,779.90
Loss on extinguishment of financial liabilities - {71.75)
Total (IT) 15,054,51 15,532.63
Operating profil/ (foss) before working capital charges (I+11) 3,097.05 585.46
Adjustments for:
{Increase)/Decrease in inventories 92.63 173.30
{Increase)/ Decrease in trade receivables 30.33 387.71
{Increase}/ Decrease in financial assets and other assets (448.29) 717.10
Increase/ (Decrease) in trade payables 1,396.94 {70.53)
Increase/ (Decrease) in financial fabilities, other liabilities and provisions 267101 (397.83}
3,742.62 809,75
Cash generated from eperations 6,839.67 1,395.21
Direct laxes paid (Net) 206.09 431,12
Net cash generated from Operating Activities (A) 7,045.76 1,826.33
Cash flow from investing activities
Purchase of properly, plant and equipment, CWIP and ROU Assets {174.36) (772.29)
Sale of property, plant and equipment 203,78 600.82
Investment in fixed deposits (net) 2,043.58 2,876.67
Interest received . 13642 432.19
Assels held for sale 0.24 9.77
Net Cash used in Investing Activities {B) 2,200.66 3,147.15
Cash flow from financing activity
Proceeds from borrowings {872.92) 3,877.68
Principal elements of lease liabilities paid (3,318.94) (1,251.71)
Finance and other cost paid (7.258.10) (8,757.21)
Net Cash used in Firancing activities [C] (9,449.96) (6,121.24)
Net Increase in Cash and cash equivalents [A+B+C} {194.55) (1,147.76)
Casl and cash equivalent at the beginning of the year 696,42 1,844.18
Cash and cash equivalent at the end of the year 501.88 69642
Components of cash and cash equivalents as at
Batances with banks in current accounts 489.86 66744
Cash on hand 12,02 28.98
501.88 695,42

 The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

Place : New Delhi
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Asian Hotels (Woest) Limited
CIN: L55101DL20a7PLC157518
Regd Officei= Aria Towers, 6Lh Floor, FW Marriott Hotel, Asset Area - 4, Actocity. Hospitality District, New Delhi- 130037
Tel: 011-41597329, Website; www.asianhotelswest.com

Noles:

]

Place ; New Delhi Chairi

The consolidated financials results of the Asian Hotels (West) Limited (“the Company™) have been prepared in accordance with Indian Accounting Standards
{"Ind AS"} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirement} Regulations, 2015 ('the Regulation”), read with SEBI
Circular dated July 5, 2016.

The above consolidated financial resuits of the Company for the year ended March 31, 2022 have been reviewed by the Audit Committee and approved by,
the Board of Directors at their respective meelings held on November 27, 2024. The statutory auditors have carried out limited review on the above financials
resulls.

The Holding Company owns Hotel Hyatt Regency in Mumbai ("Hotel”). The lockdown and restrictions imposed on various aclivities due to COVID 19
pandemic in India had significantly and adversely atfecied the operations of the Hotel. The Holding Company could not run its Holel operations as funding
restrictions had been impesed by one of the lender banks. Despite Central Government's/ Reserve Bank of India’s scheme to provide financial support to the
befeaguered hospitality industry threugh the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hote! refused to release the funds
that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations, Such aclions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company's financial distress. On August 19, 2021, lender bank
fited Section 7 application before the Adjudicating Authority (National Company Law Tribunal}, New Delhi Bench IV claiming a default of an amount of Rs,
26,407.35 lakhs, The Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process ("CIRP”} against the Holding Company. On January (9, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposat under Section 12A of IBC 2076 submitted by the promoters and suspended Directors of the Holding|
Company, With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and
Bankruptcy Code 2016 has been set aside and the CIR? of the Holding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporting obligations, Considering the above, these consolidated financial statements have been prepared on a going concern|
Lasis assuming that the Group will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the date|
of approval of these financial statements by the Board of Directors.

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The|
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the ciscumstances,
the Holding Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevanl
records, the absence of complete documentation has impacted the compieteness of financial reporting for the period under review, The Management has
endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate represenlation
of its financial position, performance and cash flows, considering the available information and alternative documentation,

Since these consolidated financial statements for the year ended March 31, 2022 are being prepared and presented in November 2024, they are susceplible to
adjustments relating to subsequent events that arise afler the said financial year end date till the date of approval of these consolidated financial
sk, Whilst the bt t has made its best endeavours to consider the relevant subsequent events in the preparation of these financial statements
in the absence of adequate information, the management is not certain if all those events have been duly considered when preparing these consolidated
financial statements.

The Company is operating only in one reportable segment at one location viz. "Holel" and therefore, the disclosure requirement of the relevant accou nting;
standards are not applicalble.

Previous period figures have been regrouped and reclassed wherever necessary.

For Asian Hole]

Date : }ABLOERREN T} Do | DIN: 0057942




